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National  Economy – In  2015,  foreign  direct  investment  (FDI)  flows  showed  signs  of  recovery.  UNCTAD 
estimated Global FDI  increased 38%  in 2015 to $1.76 trillion as Global FDI reached  its highest  level since 2008. 
When  broken  down  by  major  economic  groupings,  developed  countries  nearly  doubled  inward  FDI  flows 







(9.5  percent)  Construction  (8.5  percent)  and  Health  care  and  social  assistance  (5.8  percent).   Four  sectors 
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On  the  employment  front,  the  U.S.  economy  gained  2.79  million  jobs  in  2015;  however,  the  labor  force 
participation rate continued to drop to its lowest level in more than 30 years, reaching 62.5 percent.  The gain in 
the number of  employed persons  and  the drop  in  labor  force participation both  contributed  to pushing  the 
annual average unemployment rate down to 5.0 percent in 2015, an improvement from 6.2 percent in 2014. 
Between  2013  and  2014,  the  goods‐producing  industries  gained  1.0  percent  in  total  employment while  the 
service‐providing sectors gained 2.1 percent.  Manufacturing in the United States gained 29,000 jobs in 2015, or 
0.24 percent, following a gain of 1.3 percent in 2014. Current projections by the Federal Reserve Board’s Open 












The  South  Carolina  employment  situation  continued  to  recover  in  2015.   The  Palmetto  State’s  seasonally 
adjusted average unemployment rate dropped from 6.6 percent in 2014 to 5.5 percent in 2015, with both years 
bettering 2012’s rate of 9.0 percent. Total employment  increased  from 2.09 million  in 2014  to 2.14 million  in 











































































































































































































Agency Code:      P320 Section: 050
Item Performance Measure Target Value Actual Value
Future Target 
Value
Time Applicable Data Source and Availability Calculation Method Associated Objective(s)
1 Meet or Exceed capital investment goal 
established by agency 














































































































































Agency Code:      P320 Section: 050
Item Performance Measure Target Value Actual Value
Future Target 
Value













































































Agency Code:      P320 Section: 050
General Other Federal TOTAL General Other Federal TOTAL
I. Administration & Support To support the agency with legal, finance, budget, 
information technology and human resources services.  $         1,300,803   $             201,298   $                         ‐    $         1,502,101   $         1,520,579   $             182,500   $         1,703,079 
1.1.1, 5.1.1, 5.1.2
II.A. Global Business Development To recruit new and existing expansions and locations; to 
increase the capital investment and number of jobs in 
South Carolina.
 $         4,587,416   $             451,695   $                         ‐    $         5,039,111   $       12,607,022   $             150,000   $       12,757,022 
1.1.1, 1.1.2, 1.1.3, 1.2.1, 
1.2.2
II.B. Small Business and Existing 
Industry
To help South Carolina companies both large and small 
achieve peak performance by bringing together 
professionals who offer a wealth of experience in key 
areas to offer a dynamic approach that helps businesses 
and communities prosper.
 $         1,184,666   $             262,723   $             270,267   $         1,717,656   $         1,230,731   $             330,000   $             400,000   $         1,960,731 
2.1.1, 2.1.2, 2.1.3, 2.2.1, 
2.2.2
II.C. Community & Rural Development To assist local leaders in achieving success for their 
communities through product development, asset 
development and leadership and community investment.
 $                         ‐     $             602,434   $                         ‐    $             602,434   $             683,000   $             683,000 
3.1.1, 3.1.2, 3.3.1, 3.3.2
II.D Marketing, Communications and 
Research
To develop marketing strategies utilizing the State’s 
brand in recruiting industry and attracting investments to 
the State.  To provide real-time, accurate data, 
information, and research to support the mission of the 
agency in recruiting industry and attracting investments 
to the State.
 $         1,439,536   $                  8,195   $                         ‐    $         1,447,731   $         2,014,252   $         2,014,252 
1.1.1, 1.1.2, 1.1.3, 1.2.1, 
1.2.2
II.E.1  Grant Programs - Coordinating 
Council for Economic Development
To assist with economic development projects that will 
represent new jobs and capital investment in the state, 
either as a result of new business locations or existing 
business retention and expansion. 
 $       75,125,586   $       68,926,316   $                         ‐    $     144,051,902   $       49,720,453   $       86,144,000   $     135,864,453 
1.1.1, 5.1.1
II.E.2  Grant Programs - Community 
Development Block Grant
To assist communities with grants for infrastructure, 
housing, economic development and planning.  $             354,025   $                         ‐     $       15,211,840   $       15,565,865   $             403,000   $       19,112,200   $       19,515,200  3.2.1
II.E.3  Grant Programs - Community 
Development Block Grant - Disaster 
Recovery
To assist eligible citizens and communities affected by 
the October 2015 floods by administering and deploying 
the CDBG- Disaster Recovery funds available to the 
state.
 $                         ‐     $               20,684   $                         ‐    $               20,684   $               50,000   $         9,950,000   $       10,000,000  3.2.2
II.F   Regional Education Centers To work with business community and educational 
system to bridge the gap between our education system 
and our workforce needs.
 $             476,755   $         1,611,347   $                         ‐    $         2,088,102   $             504,916   $         2,052,000   $         2,556,916  4.1.1,4.1.2
II.G  Innovation/Emerging Industries To support the growth of the state’s high-tech and high-
growth industry under the goals of the SC Innovation 
Plan.
 $         2,003,731   $                         ‐     $               65,073   $         2,068,804   $             534,000   $             425,000   $               23,000   $             982,000  2.3.1
All Other Items Regional Economic Development Organizations, SC 
Manufacturing Extension Partnership, Research/Applied 
Research Centers, Military Base Task Force, 
Community Development Corporations,  IT-ology, 
Shared Resources, Columbia Minority Business 
Development Agency, Council on Competitiveness, 
Marion County, Richland County Economic 
Development, Hartsville Downtown Revitalization - 
Center Theater and 340 Industrial Park. 
 $         9,397,620   $             222,809   $                         ‐    $         9,620,429   $       13,072,049   $         2,250,000   $       15,322,049  1.1.1, 2.1.1, 2.3.1








Agency Code:      P320 Section: 050
Item # Law Number Jurisdiction Type of Law Associated Program(s)
1 13‐1‐10  State Statute
All
2 13‐1‐20 State Statute
All
3 13‐1‐25 State Statute
All
4 13‐1‐30 State Statute
All
5 13‐1‐40 State Statute All
6 13‐1‐45 State Statute
All
7 13‐150 State Statute All
8 13‐1‐310 through  13‐10‐360 State Statute
All
9 13‐1‐380 State Statute II.B. Small Business and 
Existing Industry
10 13‐1‐610 through       13‐1‐810 State Statute
I. Administration & 
Support
11 13‐1‐1310 through    13‐1‐1480 State Statute
I. Administration & 
Support
12 13‐1‐1710     State Statute II.E.1  Grant Programs ‐ 
Coordinating Council for 
Economic Development
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14 13‐1‐1730 State Statute II.E.1  Grant Programs ‐ 
Coordinating Council for 
Economic Development
15 13‐1‐1740 State Statute II.E.1  Grant Programs ‐ 
Coordinating Council for 
Economic Development




17 13‐1‐1760 State Statute II.E.1  Grant Programs ‐ 
Coordinating Council for 
Economic Development
18 13‐1‐1810 State Statute II.F   Regional Education 
Centers
19 13‐1‐1820 State Statute
II.F   Regional Education 
Centers
20 13‐1‐1840 State Statute
II.F   Regional Education 
Centers
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25 Proviso 50.3 State Proviso II.E.1  Grant Programs ‐ 
Coordinating Council for 
Economic Development
26 Proviso 50.4 State Proviso II.B. Small Business and 
Existing Industry
27 Proviso 50.5 State Proviso II.D Marketing, 
Communications and 
Research
28 Proviso 50.6 State Proviso I. Administration & 
Support




30 Proviso 50.8 State Proviso
II.A. Global Business 
Development
31 Proviso 50.9 State Proviso I. Administration & 
Support




33 Proviso 50.11 State Proviso II.E.1  Grant Programs ‐ 
Coordinating Council for 
Economic Development
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35 Proviso 50.13 State Proviso
I. Administration & 
Support
36 Proviso 50.14 State Proviso II.B. Small Business and 
Existing Industry
37 Proviso 50.15 State Proviso II.G  
Innovation/Emerging 
Industries
38 Proviso 50.16 State Proviso II.B. Small Business and 
Existing Industry
39 Proviso 50.17 State Proviso I. Administration & 
Support
40 Proviso 50.19 State Proviso
I. Administration & 
Support
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 II.E.1  Grant Programs - Coordinating 
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 II.E.1  Grant Programs - Coordinating 


























































































































































































































































Annually September 30, 2015 Activity related to agency back accounts. Agency Website




























Agency Code:  P320 Section: 050
Item
  Name of Entity Conducted 
Oversight Review
Type of Entity
Oversight Review Timeline 
(MM/DD/YYYY to MM/DD/YYYY)
Agreed Upon 
Procedures ‐ 
Department of 
Commerce
 Brown CPA, LLC Outside Organization 7/1/2014‐6/30/2015
Agreed Upon 
Procedures ‐ 
Department of 
Commerce 
Palmetto 
Partners
 Brown CPA, LLC Outside Organization 1/1/2015‐12/31/2015
CliftonLarsonAllen, LLP Outside Organization
State Auditor’s Office State
CDBG Program 
Review
US Department of Housing and 
Urban Development
Federal Program Year 2013
STEP Program 
Review
US Department of Commerce Federal Program Year 2014
Independent 
Audit ‐ Division 
of Public 
Railways
Greene Finney & Horton Outside Organization 1/1/2015‐12‐31‐2015
Review still ongoing once finalized  email info@sccommerce.com for 
a copy of a report
http://osa.sc.gov/Reports/stateengagements/commerce/Document
s/FiscalYear2016/P3215%20(Palmetto%20Railways).pdf
http://osa.sc.gov/Reports/stateengagements/commerce/Document
s/FiscalYear2016/P3215.pdf
SC Department of Commerce
Accountability Report
Oversight Review Template
Method to Access the Oversight Review Report
Single Audit
7/1/2014‐6/30/2015 http://osa.sc.gov/Reports/stateengagements/stateofsc/Documents/
FiscalYear2016/2015%20Single%20Audit.pdf
http://osa.sc.gov/Reports/stateengagements/commerce/Document
s/FiscalYear2016/P3215%20(Palmetto%20Partners).pdf
 Email info@sccommerce.com for a copy of a report
